THE LA PROBATE EXPERT

A one-page start. The full answer is on the website.

Do I owe tax if I sell an inherited house?

e Start with the value on the date of death, not what your parents paid.
® Tax, if any, is on the gain after that, minus the cost of the sale.

® Beingadded to title before the death can change the starting value.
e Arental with depreciation is a different calculation.

® Thisis a worksheet for a range. A CPA prepares the return.

Read the full page

thelaprobateexpert.com/families/inherited-sale-tax
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